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The Trend of Business 


IN THE UNITED STATES 

Business Activity for the 4 weeks ending January 21 was 
1 per cent below the previous 4 weeks and fractionally be- 
low the corresponding period of the previous year, accord- 
ing to the New York Times Business Activity Index. 

Freight Car Loadings for the same 4-week period 
dropped 14 per cent from the previous 4 weeks, 18 per cent 
from the corresponding period a year ago, and for the year 
1949 were 19 per cent below 1948. 

Bank Debits outside New York City were up 9 per cent 
in December from November but were 5 per cent below 
December 1948, and for the year 1949 were 3 per cent be- 
low 1948. 

Total Personal Income was up 1 per cent in December 
from November but was 3 per cent below December 1948, 
and for the 12 months of 1949 was fractionally below 1948. 
Non-agricultural income was up 1 per cent in December 
from November, was fractionally above December 1948, 
and for the year 1949 was 2 per cent above 1948. Agricul- 
tural income from cash farm marketings dropped 24 per 
cent in December from November and was 14 per cent be- 
low December 1948. For the year 1949, agricultural income 
was 11 per cent below 1948. 

Manufacturing Employment was up 2 per cent in Decem- 
ber from November but was 9 per cent below December 
1948, and for the year 1949 was 9 per cent below 1948. Pay 
rolls in manufacturing were up 5 per cent in December 
from November but were down 9 per cent from December 
1948, and for the year 1949 were 7 per cent below 1948. 

Industrial Production, as measured by the Federal Re- 
serve Board Index, was up 2 per cent in December from 
November but was 7 per cent below December, 1948, and 
for the year 1949 was 8 per cent below 1948. 

Electric Power Production was up 8 per cent in Decem- 
ber from November, 2 per cent from December 1948, and 
for the year 1949 was 3 per cent above 1948. 

Bituminous Coal Production was down 21 per cent in De- 
cember from November, 30 per cent from December, 1948, 

(Continued on Page 2) 


IN OHIO 

Bank Debits in 16 Ohio cities were up 14 per cent in De- 
cember from November but were 8 per cent below Decem- 
ber 1948, and for the year 1949 were 4 per cent below 1948. 

Agricultural Income was down 14 per cent in December 
from November, 5 per cent from December 1948, and for 
the year 1949 was 15 per cent below 1948. For the year 
1949 as compared with 1948, income from dairy products 
and grains was down 22 per cent and 12 per cent, respec- 
tively, and income from meat animals and poultry and 
eggs was down 10 per cent and 11 per cent, respectively. 

Electric Power Production was up 6 per cent in Decem- 
ber from November, but was 3 per cent below December 
1948, and for the year 1949 was fractionally below 1948. 

Bituminous Coal Production dropped 20 per cent in De- 
cember from November, but was 5 per cent above Decem- 
ber 1948. For the year 1949, bituminous coal production 
was 21 per cent below 1948. 

Retail Sales of independent dealers were up 21 per cent 
in December from November, but were 6 per cent below 
December 1948, and for the year 1949 were 4 per cent 
below 1948. 

Department Store Sales were up 48 per cent in December 
from November, but were 4 per cent below December 1948, 
and for the year 1949 were 7 per cent below 1948. 

Dyers’ and Cleaners’ Sales dropped 1 per cent in Decem- 
ber from November, 5 per cent from December 1948, and 
for the year 1949 were 3 per cent below 1948. 

New Passenger Car Registrations in 38 counties dropped 
14 per cent in December from November, and were 18 per 
cent below December 1948, but for the year 1949 were 25 
per cent above 1948. 

New Truck Registrations in the same Ohio counties 
dropped 22 per cent in December from November, 40 per 
cent from December 1948, and for the year 1949 were 26 
per cent below 1948. 

Used Car Registrations in 33 counties dropped 12 per 
cent in December from November, but were 29 per cent 
above December 1948. 
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Business in the United States 


enex IN THE UNITED STATES 
(Continued from Page 1) 
and for the year 1949 was 28 per cent below 1948. 
J \ Steel Production was up 78 per cent in December 
350 from November and was only 1 per cent below De- 
, cember 1948. For the year 1949, however, steel pro- 
a, a” \ Fd 300 duction was 12 per cent below 1948. The steel in- 
\ 250 
200 


NUMBER EMPLOYED 
SEE TABLE FOR BASE PERIOD 


dustry operated at 95 per cent of capacity in Decem- 
ber as compared with 53 per cent in November. 


EMPLOYED, : Retail Sales of independent stores were up 26 per 

A —T os cent in December from November but were 4 per 

cent below December 1948, and for the year 1949 
were 3 per cent below 1948. 

Department Store Sales were up 42 per cent in De- 
riiiititist 59 cember from November but were 3 per cent below 
December 1948, and for the year 1949 were 6 per 
mm cent below 1948. 
ry J ‘ Commodity Prices at wholesale dropped fraction- 
—, ally in December from November and were 7 per cent 
N/ = below December 1948. For the year 1949, wholesale 
commodity prices were 6 per cent below 1948. 

100 Department Store Prices were unchanged in De- 
cember from November but were 3 per cent below 
December 1948, and for the year 1949 were 2 per 
cent below 1948. 
Retail Food Prices dropped 2 per cent in Decem- 

550 ber from November, 4 per cent from December 1948, 

and for the year 1949 were 4 per cent below 1948. 
500 Cost of Living was down 1 per cent in December 

from November, 2 per cent from December 1948, and 
“60 ‘for the year 1949 was 1 per cent below 1948. 


FOOTNOTES FOR BULLETIN TABLES 
‘ 350 TChange in number of failures; *Figures in parentheses show 
number of firms reporting this month; >Data not availab'e; 
‘Only percentage change available; ‘Adjusted for seasonal 
300 changes; “Bureau of Business Research estimate; *tAdjusted for 
1 number of working days; *Data cover county area; "Includes 
additions, ee and repairs along with residential and non- 
ial; vised; *Weig! than 
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250 ti vy; hted ; 
V 0.5%; yMore 1,000% 
200 Primary Sources: 

Computed from original data collected by the Bureau of Busi- 
ness Research from: ‘Local Power and Light Co’s.; *County 
a 150 Clerk of Courts; *Ohio Cleaners and Dyers. 

Computed by the Bureau of Business Research from data col- 


100 lected in cooperation with: ‘Bureau of the Census, U. 8S. Dept. 
ot 100 of Commerce. 

D a | | | | Computed by the Bureau of Busi R h from ial 
50 | pitiitiiti 50 tabulations supplied by: ®Bureau of Labor Statistics, U. 8. Dept. 
earch Bureau; and from data of: rd o vernors of the 

BANKING AND FINANCE BILLION DOLLARS Federal Reserve System; °F. W. Dodge Corporation. 
TIP Other Data Sources: New York Times; “Association of 
BILLION DOLLARS American Railroads; “Dun & Bradstreet, Inc.; “American Iron 
50 50 & Steel Institute; “Steel Magazine; “Federal Reserve Board; 


16. S. Dept. of Agriculture; “Commercial & Financial Chron- 
‘icle; %U. S. Bureau of Labor Statistics; “Wards Reports; 


45 Federal Power Commission; “Bituminous Coal Division, U. S. 

Dept. of Interior; S. Steel Corporation; W. Dodge 
: Corporation ; %Chain Store Age; *U. S. Dept. of Commerce; 
3 140 Fairchild Publications ; and Poor’s Corp.; “Dept. of 
re ALA Rural Economics, O. s. U.; ™National Industrial Conference 


te Board; ®R. L. Polk & Co.; “Ohio Bureau of Unemployment 
35 Compensation. 
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General Business 


4 Weeks Ended on Dates 
Bus. Activity” Comp. Norm. 150 150'— 1 '— il 
Fght. Car Loadings™ 1/21/50 Thous. 2,253 2,626 14 |— 18 |— 19 
Com. Failures 1/21/50 .....Number 708 769 8 | + 35 | + 51 
Calendar Months 
Bank Dbts. (Excl. N.Y.C.)** 1985-89 384 9 |— 5 |— 8 
Seasonally Adjusted, at Ann. Poy 
Tot. Pers. Income Pay.™-4¢ Bil. Dol 212 209'+ 3 |— * 
Salaries and Wages 184 188' + 1j— 2/;+ 1 
Non-Agricultural Inc. 194 1i+ * |+ 2 
Am. Inc. (Cash f. 1985-89 249 457 | — 24 
le Ins. Sales’.............. 227 
Steal Ind. Oper. Capacity %| ssi+7 |— 3 
Securities Issued’?.—New. . Mil. b b 
Securities Issued""—Refunding ” b b 
Employment and Pay Rolls” 
No. Employed—Mfg. ..........1989 140 187 9 
Pay Rolls—Manufacturing .... 330 314 5 i— 9 |— 7 


Production 


¢ Industrial Prod. ..........1985-89 — 7\|— 8 
Elec. Power Prod.™..Mil. of K.W.H.| 26,321; 24,328'+ 8 |}+ 2 8 
Bitum. Coal Prod.*.....Thous. Tons 4,888 43, — 21 |— 30 | — 28 
Steel Prod.'3 Av. Weekly Tons Thous, 1,745, | 982, 812 + — 
Pig Iron Prod."........Thous. Tons b b b 
Mach. Tool Shipments™.....1945—47 76 68 | + 2 —22 |\—114 

Construction (Value of Contracts Awarded—37 Eastern States) 

Total (Index) 3 Mo.Mov-Av. 1999-85 217 240 | — 10 |+ 50 |+ 11 
Tota! of Dol. 929,030 | 957,761 3 34 |+ 10 
419,051 | 485,286 | | + 68 + 17 
Nonresidential™ ...... | 3038, 205 | 266,108 1 
Public Works & Util™. ” "” | 206,774 | 256,428 | — 19 + 21 | + 


Distribution 
Retail Sales™ e e +26/— 4|— 8 
Dept. Store Sales™..........1985-89 480 339|+ 42 |— 8 |— 6 
Prices 
Wholesale Commod. Prices"*....1926| 151 = |— 27 |— 6 
Cost of | 168 1469;— 1 |— 2|— 1 
Retail Food Prices'®...... mi— 2 |— 4 
Dept. Store Prices™......... | 187| 187, 0 |— 8 |— 2 


Banking and Finance 


Jan.18 | Jan.19 | Jan. 21 
ITEM 1950 1949 1948 


Federal Reserve Banks'® 
U.S. Gov. Securities. . . Mil. Dol. 17,872 22,117 21,540 
Member Bank Borrowi 99 242 171 
Member Banks—101 

24,455 24,949 23,384 


Bus. & Agr. Loans and 
Open Market Paper ” 
._— & Other Secur. 


13,861 15,414 14,842 


| 1,861] 1,690 1,470 
Real Esta’ ms... | 4,892} 4,081) 8,521 
Other Loans ........ | 4,458; 8917) 8,528 

* Total Investments .... ” 48,215! 37,980| 42,136 

* U.S. Gov. Obligations.. 38,131 

Demand Deposits ..... 48,245 |  47,670| 48,970 

Deposits ........ ” | 16,865 15,027 14,578 

oney!5 

Money in Cireulation.. “” (| 27,121 27,717 28,211 

Monetary Gold Stock.. ” | 24,426| 24,264| 22,829 

Security Markets?" 

Stock Prices-365Ind. In’x’35-39 142 128 124 
107 108 | 108 
106 95 

BondY¥!d-Corp.Al+ (high gr.) % 2.545 2.694 2.804 


| 
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Bank Debits*-* (16 cities) ...1985-8¢ 
Commercial Failures? umber 
Comme Liabilities’. . Thous. Dol. 
1985-88 

‘otal 


~ 


Bit. Coal Prod.* 4 wks. Thous. Tons 
Construction (Value of Contracts Awarded)”’* 


| +++ 
++++ 


Public Works & Utilities.. .. 
Distribution 
Retail Sales—In: 


(167 
All 


Placements by O.E.S. 

Registered for Work with ons 
Total Benefit Payments. Thone Dol. 
Av. Receiving Benefits Wkly....No. 
Wkly. Benefits Per Recipient. ..Dol. 
Unemployment Com. Fund. .Mil. Dol. 


Employment, Pay Rolls and Earnings® 


Number Employed: 
Total® (4688)* 
Manufacturing¥ (1612 
Trade and Pub. Util. 
Construction (679) 

Rolls : 


Total¥ (4688 

(1612) 

Trade and Pub. Util. ¥ _— 

Construction (679) 

Man-Hours—Mfg.¥ 
Wage Earner Mfg.” (1602) 

Av. Hours Worked ..........No. 


[+++ 


Crew 


+ +/+++ 


Banking (4th Federal Reserve District)!5 


Jan. 18 

ITEM 950 
Unit 
Cleveland Federal Reserve Bank 
U.S. Gov. Securities Thous.Dol. 2,049,045 | 2,065,080 
Member Bank Borrowings ” 19,120 14,152 


1,466 


¢ Total Investments .... 


1,315 + 


* Indicates Series Charted (pages 8, 4, or 5). For Sources and Footnote, 
see page 2. 


| CHANGE FROM 
Monta | Ymar 
: ITEM Dec. Nov.. | Dec. Dec. 12 
: : 1949 1949 1949 1949 mos. 
é 3 Unit from | from 1949 
or Index Nov. | Dec. from 
Base Period | 1949 | 1948 | 1948 
% % | % 
| 1,007 918 86 | 
| “215 194 2 
248 288 13 
351 353 10 
Dairy Products .......... 218 235 22 
: Poultry and Eggs......... 217 229 11 
,692| 3,882 | 21 
352 399 | 12 | 9 
394/545 | — 28 | 13 
N sidential | 413 229 | + 80 | 6 
All | 297 | 4+ 21 | | 4 
| e e |— 16 | a 
Apparel (168) ......... | 364 | 251 |.+ 45 10 
: Furniture (188) ........ ™ 297 220 | + 35 10 
Lumber (154) ......... ” 284 337 | — 16 9 
: Dept. Stores Sales (36).. ” 517 349 | + 48 7 
Dyers’ & Cleaners’ Sales* (40) ..1939 226 228;— 1 3 
: Passer. Car Reg. New? (38 cos.) No.) 15,005| 17,481| — 14 25 
Truck Reg. New* (38 cos.)..... ” | 1,651 2,121 | — 22 26 
: Used Car Reg.? (83 cos.)....... ” 40,006 | 45,424, — 12 23 
Living Costs (6 cities)™ ..Jan. isso | 160 | 161 | — | 2 A 
Placements, Unemployment and Unemployment Compensation™ 
| 18,855] 15,642 |— 11 |— 29 |— 23 
| 186,165 | 193,976; — 4 | +133 | +128 
12,104) 9,275 | + 31 +297 
: 124,343 | 91,069 | + 387 470 | +242 
| 23.10| 22.55|/+ 2 |+ 24 | + 14 
| 627) 639|— 2 |— 6 
193539 120| 125 —10 |— 8 
: 2296) ” | 130 125 — 6|;— 
237 230 8 + 4 
| 269 302 | mi—12 —18 
: 4 129 122 | 
| 39.5 1 8 : 
Amt. | Pr.Ct 
| — 53172 | — 19 
? Member Banks—4th District 
¢ Total Loans .........Mil. Dol. 1,453 1,493 mm 40\— 3 
Open Mkt. Paper.. ” | 809 922 892 Hi— 2 
; : Brok. & “‘Other Secur.” | 
: Loans | 103 15 104 | t 87 | 
: Real Estate Loans... ” { 296 276 233 | 1 
Other | 264 227 214| + | + 16 
3,239 2,844 2,874 | — | + 
2,870 2/503 2,550 — 4 45 
3,183 3,093 3,088 | — 8 
: : Time Deposits ........ ” | 1,868 1,374 * 
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Business in Ohio 


OHIO EMPLOYEE GROSS EARNINGS® NUMBER EMPLOYED (1935-1939 100) 
AREA 1949 | 1948 460 TTT TT] TT 
(County) Weekly | Hourly | Weekly | Hourly 400 400 
Manufacturing 
‘Akvea | | | 1.70 340 40 
Canton (71) ...... 
Cincinnati (318) ..... 56.87 | 189 | 55.78 | 1.86 280 ALL INDUSTRIES tes 
Cleveland (488) ...... -| 68.76 1.60 68.42 1.59 PAY ROLLSA 
Columbus (99) 54.05 1.41 1.38 | 
Dayton (118) ..........| 67.60 1.69 66.35 1.66 220 20 
67.45 1.72 68.08 1.71 | 
(iiss | | | Seas | tas 160 
in le. 
Total Ohio (2028)... 60.29 | 1.58 | 60.60 | 152 
Nonmanufacturing™ 100 
| 114 | 4129 | 118 | | 
46.31 1.18 38.76 1.00 40 Litisbistas 40 
Cleveland (222) ........ ist | 
weland (222) ........ 
Columbus (176) ....... 43.44 | 1.07 | 40.04 98 PRODUCTION AND — 580 
54.72 1.28 48.76 1.13 CONSTRUCTION 
Toledo (129) .......... 53.31 1.33 47.51 1.26 
Youngstown (61) ...... 45.09 1.11 46.47 1.16 520 520 
ol 10 eves 
Construction 460 1-460 
72.84 2.01 68.04 1.94 
64.05 2.01 71.39 1.91 400 1400 
Cincinnati (112) ....... 66.69 | 186 | 71.09 | 1: NM \ 
Cleveland (175) ........ 84.31 84.62 340 
Columbus (34) ........ 59.45 1.75 56.49 1.65 wk 340 
Dayton (51) ........... 78.08 2.08 71.55 1.92 P 
78.31 2.19 80.87 2.13 280 280 
Ai Other Countien | | | | 
Total Ohio (679) .. 73.09 | 2.08 | 73.87 | 1.96 f— 
All Industries : 
Akron (219) ..... 1.47 54.29 1.54 160 Sy 160 
Canton (189) 53.52 1.40 54.02 1.41 Y, 
Cincinnati (767) 61.53 1.29 51.50 1.26 WA 
eland (885) ........ 61.09 | 1.53 | 59.84 | 1.49 lools 100 
Columbus (309) ........ 48.16 1.22 47.44 1.17 
Dayton (246) .......... 63.78 1.54 60.69 1. 40 40 
Toledo (286) .......... 61.44 1.56 60.28 1.55 
Youngstown (119) ..... 55.76 1.41 58.08 1.46 Tr 
All other Counties (2606) 55.98 1.41 54.16 1.87 Ludi 
Total Ohio (5626) .... 55.04 1.39 55.58 1.39 TRADE 
© Covers production workers including working foreman. 580 TTTTTTTITT11T]580 
® Covers all employees except executives and other high-salaried | 
employees. 520 520 
® Covers all on-site employees except executives and other high- 
salaried employees. r 460 
4 Aa 
H H 400 
14340 
NEW AUTOMOBILE REGISTRATIONS? AY, 280 
7 MAJOR OHIO COUNTIES 
220 
Change Per- 
cent- 
Make of Car Dec. Dee. age 160 
Dee. Nov 1949 | 1949 of 
1949 1949 from from Total 100 
Ov. mos. 
1949 | 1948 | 1949 
40 
No. No. 
| 2198 |4 19 | %e BANKING AND FINANCE MILLION DOLLARS 
Chevrolet... . 1,998 3,101 |— 36 |— 8 23 T TT TTTTT] 4500 
Plymouth.. .... 1,398 1544 |— 91+ 5 11 MILLION DOLLARS 
820 — 13 |— 22 8 4000 4000 
mobile....... 
2 aig. |—37 |—12 3 2500 GATIONS 2500 
| mt é 
2000 
Packard.......... 186 233 |— 20 | — 28 2 ¥ 2000 
Willys. 38 62 |— 47 |— 68 1 | 1500 
1 12 |— 42 | — 80 x 
11,632 | 13,408 |—18 |— 3 | 100 $00 500 
Does not include Mahoning County. 
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108. 
949 
rom 
348 
4 
152 
2 
13 
10 ; 
22 
12 
ll 
21 
9 
13 
6 
7 
4 
10 
10 
4 
25 
26 
23 
2 
23 
128 
297 
242 
bd 
- 8 
- 13 
13 
12 
4 
- 13 
- 16 
- 8 
FROM 
Last 
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Pr.Ct 
% 
+ 
+ 
+ 
Or sources an ootno » See page <. 
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Number Employed, Pay Rolls, fhd 


1940 1942 1944 1946 1948 1949 


Manufacturing Employment was up 4 per cent in De cent b 
TOTAL MANUFACTURING 01935-1930 =100) inoex from November, but was 14 per cent below Decembe—™ report 
400 TTTTTPTTTTT} 499 ~=—«s-« 1948, and for the year was 13 per cent below 1948. Fin Noven 
| of the major manufacturing groups reported employmes§ ber 1$ 
increases in December from November and 2 groups declin 
280 280 «ported increases from December 1948, but for the 2% cent. 
months of the year all of the 11 major groups reported é& Tra 
220 220  ¢lines from 1948, ranging from 5 per cent to 19 per cen in De 
160 160 Manufacturing Pay Rolls were up 7 per cent in Decem® cembe 
ber from November, but were 14 per cent below Decembe§ ally u 
100 : : : . 100 1948, and for the 12 months of the year were 12 per cet? from 
CHEMICALS below last year. Seven of the 11 major manufacturiy§ For t 
groups reported pay roll increases in December from Neg per cé 
340 vember and 3 groups reported increases from Decembe§ in De 
1948, but only 1 group reported an increase for the yex§ Decez 
280 1949 as compared with 1948. per ¢ 
220 Man-Hours Worked in manufacturing were up 6 per cei per c 
NUMBER EMPLOYED) in December from November but were 14 per cent belo below 
160 December 1948, and for the 12 months of 1949 were 15 tion 
| | | | | | 
100 100 NuMBER EMPLOYED® i 
FOOD PRODUCTS 280 
INDUSTRIAL GROUP 
220 220 Dee. 
160 160 1919 | 1949 | Now. 
NUMBER EMPLOYED 
= % 
LUMBER 129 125 |+ 3 — 
All Manufacturing (1612)¥..... | | 114 | 109 4 
400 PAY ROLL +— 400 98 |) |— + 
340 340 Lumber Products (88) 185 | 1384/4 1 3 
Furniture (39) 124 124 * — Bi 3 
Miscellaneous (49). 109 |} + 2 2 
280 / 280 Machinery (298), 179 | 178 8 — 4 
ectric. ac. ara 
and Supplies (71) 214 | 219 |— 2|— 22 |— 5 
220 J > 220 Machine Tools (29) .....-. 94 4 1 
| NUMBER EMPLOYE! Material Handling and 
100 re) undry ucts ani 
Drop F 1|/—23|/—0 
MACHINERY Pipes, Pumps, Valves and” 
640 640 Plumbers’ Supplies (6)... | 90 89 1/—12|—8 
| | = 118 |}+ 1 24 18 
an @rdware (51) ..... = = 
580 T 580 Sheet Metal Work (55) 182 | 117 | + 18 |— 9 
orks an 
520 | Be 520 Rolling Mills (82) ...... 160 91/+76/+24/— 9 
AY ROLLS \ Stoves and Furnaces 88 92 |— 6 |— 11 | — 
Miscellaneous (199) ....... 185 135 |} + 
460 460 Paper and Printing (206)....| 116 | 115 + 1|—18|— 6 
Paper, inc. Stationery (12). 220 
340 340 e and Lubes (9) ...+... - 
280 4 ! 280 Glass Products (109) ....|| 115 
220 220 Vitreous and Semi-Vitreous 
| ‘J China & Pottery (18)...j 122| 181|/— 7/—12/— 4 
160 160 Textiles (101) | 
extiles (101) eee 
METAL PRODUCTS 340 Electric and 
| | Street Railway (8) .....| 147 59 | +149 |— 80 | — @ 
280 280 Miscellaneous (22) ........ | 268 | 3805 |—14|—21|—7 
T Misc. Manufacturing (94). 95 — 1|—15)/—8 
Tot. Trade & Pub. Util. (2296) 130| 125|+ 4/— 6|— # 
220 220 Service (884) | 102] 2/— 
Trade (Bet, & Whi.) (1801) 129 114 18 |—18 |— 
Transp. & Pub. Util. (111).|| 187 140 |— 
160 160 Construction 7 150 |— 9|— 7|—2 
100 100 Indexes of Number employed and rolls based on the employment 
1940 1942 1944 1946 1948 1949 of 392,523 persons in 4,221 firms. Figures in parentheses show num 


man-hours. 
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Man-Hours in Ohio Industry 


cent below 1948. Seven of the major manufacturing groups 1942 1944 1946 1948 1949 
mbe—™ reported increases in man-hours worked in December from PAPER AND PRINTING (1935 - 1939 = 100) 
November and 2 groups reported increases from Decem- 280 280 
mei ber 1948, but for the year as a whole all groups reported on 
iS tf declines in man-hours worked ranging from 4 to 21 per PAY ROLLS 220 
ie cent. 160 
d de Trade and Public Utility Employment was up 4 per cent 100 —*— ; 
cent in December from November but was 6 per cent below De- RUBBER 
cem™ cember 1948, and for the 12 months of 1949 was fraction- 349 
mbe™ ally under 1948. Pay rolls were up 3 per cent in December 
‘cet from November, but were 3 per cent below December 1948. 28° 
urig§§ For the 12 months of the year, however, pay rolls were 4 220 
1 Neo® per cent above 1948. Man-hours worked were up 5 per cent 
mbe? in December from November but were 7 per cent below 160 
yer December 1948, and for the 12 months of the year were 4 © ot 0 
per cent below 1948. Construction employment dropped 9 00 
‘cei per cent in December from November and was 7 per cent STONE CLAY AND GLASS 
sel below December 1948. For the 12 months of 1949 construc- 
tion employment was 12 per cent below 1948. 160 
Pay Man-Hovurs® 100 
TEX 
Dec. 12 Dec. | Dec. | 12 160 
1949 1949 mos. 1949 1949 mos. 
from | from | 1949 || Dec. | Nov. | from | from | 1949 rom 
Nov. | Dec. | from || 1949 | 1949 | Nov. | Dec. | from 0. 
| 1949 | 1948 | 1948 1949 | 1948 | 1948 
— — 6/— 3 45} 1/— 8|— 8 
— 2/+ 8/+ 1 95 9 i— 1/— 4 
+ + 3/+ 2/+ 6 110} 1)/— 3|— = 
9} 4/+ 2/— 83 —4|/—1|/— 5 
+ 3|— 9|—12 151} 148/+ 8 |—16 
395 | + 2)/—12|—11 144) 1422/4+ 1/—12 |—14 
212/4+ 2/— 8 |— 15 106 | 1083 83|— 
— 420 |+ |— 22 |— 18 190 | 5 |— 22 |— 21 
| 505 2 |— 21 |— 20 230 | 230 |— *|— 21 |— 21 
180 |+ 2|— 41 32 87 
341 24 |— 30 1 173} 1 8 
— B87 | 267 7 |— 20 +4 1 — 20 | — 20 
| 236 | + 19 129} 111 |+ 17 |— 18 |— 19 
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Business Conditions in 


AKRON 

Total employment increased 5 per cent in Decem- 
ber from November but decreased 6 per cent from 
December 1948. Total pay rolls for December were 
1 per cent above November and 7 per cent below De- 
cember of last year. 

December bank debits showed an increase of 4 per 
cent over November and a decrease of 2 per cent 
from December 1948. Retail sales were up 38 per 
cent from November but decreased 9 per cent from 
December 1948. Living costs decreased fractionally 
from November and 2 per cent from December of 
last year. Industrial power consumption was down 
12 per cent from November and 4 per cent from De- 
cember a year ago. 

CANTON 

Total employment and total pay rolls increased 
from November 13 per cent and 29 per cent, respec- 
tively, and both were down 26 per cent from Decem- 
ber 1948. The same trend was apparent in manu- 
facturing and nonmanufacturing industries while 
construction decreased from November 1949. 

Bank debits for December were 11 per cent above 
November and 20 per cent below December of last 
year. Retail sales showed a large increase from No- 
vember of 57 per cent but were 5 per cent below De- 
cember 1948 and the annual total for 1949 was 5 per 
cent below 1948’s annual total. 


CINCINNATI 

In December total employment and total pay rolls 
increased from the previous month 3 per cent and 
4 per cent, respectively, and both decreased 11 per 
cent from December 1948. Manufacturing employ- 
ment was down a fraction from November and 16 
per cent from December of last year. Nonmanufac- 
turing employment was 8 per cent greater than No- 
vember but 11 per cent less than December 1948. 

Bank debits in December were up 9 per cent from 
the previous month but down 6 per cent from the 
same month last year. Retail sales increased 26 per 
cent from November and decreased 5 per cent from 
December 1948. Cost of living dropped 1 per cent 
from November and December 1948, while retail 
food prices dropped 1 per cent from November and 
4 per cent from December 1948. 

The steel industry showed an average operating 
rate of 103 per cent of capacity during December. 
CLEVELAND 

Total employment in December increased 1 per 
cent from November and decreased 15 per cent from 
December 1948. Manufacturing and nonmanufactur- 
ing industries showed the same trend. In December 
total pay rolls increased 3 per cent from November 
and were down 13 per cent from December a year 
ago. 
Bank debits were up 22 per cent from November 
and down 11 per cent from December 1948. Retail 
sales in December showed an increase of 8 per cent 
from November and a decrease of 6 per cent from 
December 1948. Living costs decreased fractionally 
from November and 2 per cent from December 1948. 

In December the steel industry operated at 100 
per cent of capacity, 4 points above the same month 
last year. 
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1935-39 132 120; + 9 — 6 — 4 
All Manufacturing (99)*...... 111 + 11 —16 | —10 
Trade & Pub. Util. (225)*..... = 140; 126, +11 |— 5 | — 3 
Construction (34)* ........... = 173 197; — 12 — 8 + 9 
Pay Rolls: Total¥ (358)*..... | 293 261; + 12 — 4 — 1 
All Manufacturing (99)*...... | $18 279 | + 12 — 21 — 10 
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the Chief Ohio Cities 


COLUMBUS 

Total employment increased 9 per cent from No- 
vember and decreased 6 per cent from December 
1948. Manufacturing and nonmanufacturing indus- 
tries showed similar changes while construction de- 
creased 12 per cent from last month. Total pay rolls 
were up 12 per cent from November and down 4 per 
cent from December 1948. 

Bank debits in December were 4 per cent greater 
than in November and 2 per cent less than in De- 
cember 1948. Retail sales increased 35 per cent from 
November and 1 per cent from December of last 
year. Of the eight cities reviewed in these para- 
graphs, Columbus is the only one showing an in- 
crease in sales from December 1948. Retail food 
prices were down from November and December 
1948, 1 per cent and 5 per cent, respectively. 
DAYTON 

Total employment in December was up 1 per cent 
from November and down 11 per cent from December 
1948. A similar trend was found in the manufactur- 
ing and nonmanufacturing industries while construc- 
tion decreased 8 per cent from November and in- 
creased 6 per cent from December 1948. Total pay 
rolls showed an increase of 4 per cent from Novem- 
ber and a decrease of 6 per cent from December of 
last year. 

Retail sales were 24 per cent above November 
sales but dropped 10 per cent below a year ago. 
Bank debits increased 11 per cent from November 
and decreased 3 per cent from December 1948. Cost 
of living decreased fractionally from November and 
2 per cent from December 1948. 

TOLEDO 

Total employment during December increased 3 
per cent from November and decreased 20 per cent 
from December 1948. Manufacturing employment in- 
creased 2 per cent from November and nonmanufac- 
turing employment was up 6 per cent from the pre- 
vious month. Pay roll changes were very similar 
to employment changes. 

December bank debits were 20 per cent above No- 
vember but 6 per cent below December of last year. 
Retail sales increased 38 per cent from November 
but dropped 10 per cent from the same month last 
year. Cost of living in December was 1 per cent be- 
low November and 3 per cent less than December 
1948. 

YOUNGSTOWN 

Total employment increased 23 per cent from No- 
vember but decreased 14 per cent from December 
1948. Total pay rolls increased 34 per cent from No- 
vember and dropped 18 per cent from December of 
last year. All components of the totals increased 
from November and decreased from December 1948 
except construction which dropped both from No- 
vember and December 1948. 

Bank debits in December were up 24 per cent from 
November and down 9 per cent from December of 
last year. December retail sales increased 19 per 
cent over November and dropped 8 per cent from De- 
cember 1948. Living costs decreased 1 per cent from 
November and 4 per cent from December 1948. 

The steel industry operated in December at 98 per 
cent of capacity, 3 points below December 1948. 
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AUTOMOBILE PRODUCTION BY TYPE OF CAR 


A total of 5,119,154 cars were produced last year; over a 
million more automobiles than the 3,911,335 produced in 
1948.1 This means that for every 10 cars produced in 1948, 
about 13 were produced in 1949. In other words, output in 
1949 was about 30 per cent more than in 1948. Schedules 
for the first six months of 1950 indicate anticipated all- 
time high car production. For the first 3 months of this 
year, planned automobile production amounts to 1.7 mil- 
lion units; about .6 million more than were produced in the 
same period last year. If these production goals are met, 
dealers should be well stocked by the end of March to meet 
the spring rush selling season. 

Top Cars 

More Chevrolets were produced in 1949 than any other 

type car. Production of Fords was second, with Plymouth 
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third. Buick output ran fourth and ahead of some well 
known cars which have less expensive models, as for ex- 
ample, Pontiac, Oldsmobile, Studebaker, Mercury, Hudson, 
and Nash. Some interesting shifts occurred in the order 
of importance, as measured by output, of the different 
make cars. Cadillac, which ranked seventeenth in 1948, 
moved up to fifteenth in 1949, while Kaiser dropped from 
tenth place in 1948 to sixteenth place in 1949. 


Car Production, United States, 1948-1949 


\ 


Make of Car Percentage = nge 

Car Production Distribution 1949 

from 

1948 1949 1948 1949 1948 

CHRYSLER Corp. .. 828,807 | 1,117,532 21.19 21.83 34.8 
Cc aa 118,937 142,126 3.04 2.78 19.5 
Seer 93,591 106.941 2.39 2.09 +14.3 
Snddesens 240,476 296,497 6.15 5.79 +23.3 

Plymouth ...... 375,803 571,968 9.61 11.17 +52.2 
Forp Moror Co. 747,455 | 1,077,641 19.11 21.05 44.2 
549,065 841,170 14.04 16.43 +53.2 
43,688 33,132 1.12 -65 —24.2 
Mercury ........ 154,702 203,339 3.95 3.97 +31.4 
GENERAL MorTors 1,565,926 | 2,206,825 40.04 43.11 +40.9 
| 398,482 7.04 1.78 +44.6 
81,545 1.69 1.59 +23.2 
eae 775,989 | 1,109,958 19.84 21.69 +43.0 
Oldsmobile ..... 194,755 282,886 4.98 5.53 +45.3 
253,469 6.49 6.52 +31.8 
181,316 57,996 4.64 1.13 —68.0 

59,193 6,462 1.52 12 —89.1 
eee 122,123 51,534 3.12 1.01 —57.8 
27,893 946 -71 -17 —67.9 
Re 148,697 | 142,462 3.67 2.79 — 0.9 
118,621 592 3.03 2.79 +33 
98, 104.593 2.58 2.04 5.8, 
eee 166,021 227,783 4.24 4.45 +37.2 

32,784 64 + 0.3 

Total Cars, 

United States | 3,911,335 | 5,119,154 | 100.00 100.00 +30.9 


Source: Automotive News, Volume XXV, Number 3220, p. 1. 


1 Material for this article was adapted from “Automotive News,” Vol- 


ume XXV, Number 3220, January 16, 1950. 


Percentage Distribution of Total Car Sales 

The “big three,” Chrysler, Ford, and General Motors, 
increased production at a greater speed than did the so- 
called independents taken as a group. In 1948, the big 
three produced about 80 per cent of the total; and in 1949, 
about 86 per cent of the total. Out of every 100 cars pro- 
duced, Chrysler, Ford, and General Motors, combined, 
manufactured 80 in 1948 and 86 in 1949. 

Even though the output of the big three, taken as one 
group, represented a bigger share of the total in 1949 as 
compared with 1948, production of some of their indi- 
vidual type cars decreased in relative importance. Chrys- 
ler, De Soto, Lincoln, and Cadillac are examples in point. 

Of the independents, Kaiser-Frazer dropped off from 4.6 
per cent of the total in 1948 to 1.1 per cent of the total in 
1949. As a matter of fact, production of all but one of the 
independents decreased as a per cent of the total in 1949 
as compared with 1948. Production of Studebakers, the one 
exception, increased from 4.24 per cent of the total in 1948 
to 4.45 per cent of the total in 1949. 


Per Cent Change in Car Production, United States, 


1949 from 1948 
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Source: Accompanying table. 
Per Cent Change in Car Output 

Production in 1949 was up from 1948 for all make of cars 
but the Lincoln, Kaiser-Frazer, Crosley, and Hudson. The 
53 per cent increase in production of Jords in 1949 from 
1948 was larger than the per cent increase for any other 
car. The relative increase of 52 per cent in the production 
of Plymouths in 1949 from 1948 was a close second. The 
increases in the production of Oldsmobiles, Buicks, and 


~ Chevrolets in 1949 from 1948 were all well over 40 per cent. 


the independents, output of Studebakers increased 
per cent; Nash, 20 per cent; Packard, 6 per cent; and 
Willys, .3 per cent. Production of the Frazer car dropped 
89 per cent; Crosley, 68 per cent; while production of Hud- 
sons fell only slightly, .9 per cent. 
Sam Arnold 
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